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IT is hereby notified that the Minister of Youth ®dopment, Indigenisation and
Empowerment, after consultation with the Board, , has terms of section 21 of the
Indigenisation and Empowerment A@Hapter 14:33], made the following regulations:-

Title and date of commencement

1.(1) These regulations may be cited as the Imigéion and Economic Empowerment
(General) Regulations, 2010.

(2) These regulations shall come into force onlthklarch, 2010.

Interpretation
2 In these regulations

“appropriate person”, in relation to the submissiafra Form IDG 01 and indigenisation
implementation plan in terms of section 4, meamspérson who, in terms of section
8(1), is responsible for submitting the form ane fitan to the Minister;

“approved”, in relation to an indigenisation implentation plan submitted by a business,
means approved or deemed to have been approvedris of section 5;

“fixed date” means the date fixed in terms of settl(2) as the date of operation of these
regulations;

“form” means a form prescribed in the First, Secomtlird, Fourth, Fifth, or Sixth
Schedule;

“indigenisation plan” means a written proposalhie Minister on how and when fifty-one

per centum or a controlling interest in any business shdll dader the control of the
indigenous Zimbabweans.

“minimum indigenisation and empowerment quota’ ngancontrolling interest or the
fifty-one per centum of the shares or interests which in terms of tieé i8 required to

be held by indigenous Zimbabweans in a businessupuat to any transaction referred
to in sections 3, 4, 5, 6, 7(1), 9 and 11;

“notifiable transaction” means a transaction inpezs of which notice is required to be
given in terms of section 8;

“notifying party” in relation to a notifiable traastion, means the party that in terms of
section 8(2), is responsible for notifying the saction to the Minister;

“qualifying scheme or trust” means an employee esh@awnership scheme or trust that
qualifies in terms of section 12 for the purposébsaing used to assess the extent to

which a business that is a company has achievedxoeeded the minimum
indigenisation and empowerment quota.

Objective of regulations

3. These regulations are framed with the gendictive that every business of or above
the prescribed value threshold miist



(a) within the next five years from the date of @tiem of these regulations, or within five
years from the commencement of the business coedeas the case may be, cede a
controlling interest of not less than fifty-omer centum of the shares or interests
therein to indigenous Zimbabweans; unless, in otdernchieve other socially or
economically desirable objectives, a lesser shhiadigenisation or a longer period
within which to achieve it is justified;

(b) after five years from the date of operation leéde regulations, or within five years
from the commencement of the business concernedheasase may be, cede a
controlling interest of not less than fifty-omer centum of the shares or interests
therein to indigenous Zimbabweans, unless the basirtoncerned has previously
submitted an indigenisation implementation plaretbgr withForm IDG 01 which
has been approved by the Minister in terms of thegelations.

Every business to notify extent of present or future compliance with indigenisation

4(1) Within forty-five days from the fixed dateyexy business in Zimbabwe with an asset
value of or above five hundred thousand UnitedeStdbllars (US $500 000) sHall

(a) in the case of business existing on the fixed ¢@hether or not fifty-onger centum
of its shares or a controlling interest is heldibgigenous Zimbabweans), submit to
the Minister through the appropriate persamm IDG 01, duly completed; or

(b) in the case of business commenced after thel filete (whether or not fifty-onger
centum of its shares or a controlling interest is held ibgigenous Zimbabweans),
submit to the Minister through the appropriate pafSorm IDG 01, duly completed,
within sixty days from the date of commencementhefbusiness.

(2) Every business in which indigenous Zimbabwedmsot hold fifty-oneper centum of
the shares or a controlling interest shall

(a) in the case of business existing on the fixed,dsubmit together witkorm IDG 01,
duly completed, an indigenisation implementatiomanplin accordance with any
guidelines provided blform IDG 01, within forty-five days from the fixed date; or

(b) in the case of business commenced after thel fdege, submit together withorm
IDG 01, duly completed, an indigenisation implementatan in accordance with
any guidelines provided biorm IDG 01, within forty-five days from the date of
commencement of the business.

(3) Copies ofForm IDG 01 may be obtained by or on behalf of any appropneson
from any office of the Ministry of Indigenisatiomeé Economic Empowerment or the Fund
during normal working hours:

Provided that an appropriate person may, for thpgae of subsection (1) or (2), submit a
form that is substantially in accordance wibrm IDG 01.

(4) If, in the opinion of the Minister, a businghat should have submitted-arm IDG 01
in accordance with subsection (1) or (2) has natpled after a period of forty-five days from
the fixed date or forty-five days from the datecoinmencement of the business, as the case
may be, the Minister may serve on the businesspg odbForm IDG 01 in any of the ways
specified by subsection (5), and if such businagls fo returnForm IDG 01, duly completed,
to the Minister within thirty days from the datetbe service of the form or of publication by or
on behalf of the Minister of a notice in the Gagett terms of subsection (5)(f), the owner of



the business or, in the case of a company, thetdirer every director of the company shall be
guilty of an offence and liable to a fine not exaieg level twelve or imprisonment for a period
not exceeding five years or to both such fine arahsmprisonment.

(5) Service ofForm IDG 01 on a business may be effected in any of the fatlgways]

(@)

(b)

(c)

(d)

(€)

(f)

by delivering it to the owner of the businessspaeally or to his or her duly authorised
agent; or

by delivering it to a responsible person at ttead office or principal place of
business; or

by sending it by registered mail to the headcefor principal place of the business
concerned; or

in the case where the business to be servebdasycorporate, by delivering it{b

(i) a responsible person at the body corporate’sstegd office or place of
business; or

(i) adirector or the secretary or public officdrtbe body corporate;

in the case where the business to be servegadrmership, by delivering it fo
(i) aresponsible person at the partnership’s officplace of business; or
(i) any of the partners;

in the case where service in accordance with ahyhe foregoing modes is not
possible for any reason, by publication by or ohdtkeof the Minister of a notice in
the Gazette, notifying the business of the requirement toexglland complet&orm
IDG 01 in terms of subsection (1) or (2), and subsed{n

(6) A business referred to in subsection (2) ¢mgdy, in writing, request for an extension
of time within which to submit its indigenisatiomplementation plan, and the Minister may, on
good cause shown by the company, permit it a fugleeiod not exceeding thirty days within
which to do so.

(7) If the owner of a business or, in the casa bisiness that is a company, the director or
directors of the company, make any statement dadgmon or furnish any information in or in
connection withForm IDG 01 or an indigenisation implementation plan submittsdsuch
business in terms of subsection (2) of{4)

(@)

(b)

knowing that such statement, declaration orrmédion is false in any material
particular; or

without having reasonable grounds for believingt such statement, declaration or
information is true;

the owner of the business or the director or edigctor, as the case may be, shall be guilty of
an offence and liable to a fine not exceeding leéwalve or imprisonment for a period not
exceeding five years or to both such fine and sunghisonment

Approval and amendment of indigenisation implementation plans and prescription of

thresholds and timeframes

5.(1) The Minister shall, no later than forty-fivelays after an indigenisation
implementation plan submitted to him or her in terofi section 4(1), (2) or (4), by notice in
writing to the business concerned, and on a casmby basis, eithar



(a) approve any indigenisation implementation plalonsitted by the business; or

(b) make the approval of the indigenisation impletagan plan by the business
dependant upon its conformity with the notice ia @Gazette referred to in subsection,
in which eveni]

() if the indigenisation implementation plan meais exceeds the minimum
indigenisation requirements for a business opegatirthe sector or subsector
of the economy concerned, the plan shall be dee¢akedve been approved; or

(i) if the indigenisation implementation plan doest meet the minimum
indigenisation requirements for a business opegatirthe sector or subsector
of the economy concerned, the plan shall be deemkedve been rejected.

(2) If the Minister has, in terms of section 4({®) or (4), received a completédrm IDG
01 with no indigenisation implementation plan attasthe&nd the Minister is of the opinion that
the business requires such a plan because it aacheved minimum indigenisation and
empowerment quota, he or she shall, no later tbeg-five days after thé&orm IDG 01 has
been submitted to him or her, by notice in writtoghe business concerned request the business
to submit an indigenisation implementation planhivitthirty days from the date of the service
of the notice.

(3) The Minister may, no later than forty-five dagfter an indigenisation implementation
plan submitted to him or her in terms of sectioh)4(2) or (4), or in terms of subsection (2),
request a business in writing to furnish him or hath any additional information that the
Minister may reasonably require in connection wathy Form IDG 01 or an indigenisation
implementation plan submitted to him or her, angli¢h business

(a) fails to submit such additional information viittthirty days from the date when the
request is made, or within such further periodres Minister may, for good cause,
allow; or

(b) furnishes any additional information which ie,the knowledge of the owner of the
business, or, in the case of a company, to the leuge of the director or board of
directors, false in any material particular, or viasiished by the owner, director or
board without having reasonable grounds for betigvi to be true;

the owner of the business or, in the case of a eoypthe director or every director of the
company shall be guilty of an offence and liableatdine not exceeding level twelve or
imprisonment for a period not exceeding five yaart both such fine and such imprisonment.

(4) On the basis of information gathered after sidering submissions by businesses
referred to in section 4(1)(a) and (2)(a), the Igli@i shall, within twelve months from the fixed
date, publish by notice in th8azette prescribing, with respect to each sector and siibsef
the economy

(a) what lesser share than the minimum indigenisatiod empowerment quota shall be
the minimum lesser share that indigenous Zimbabseany hold in a business
operating in the sector or subsector in questamg

(b) for what maximum period a business referredrntgparagraph (a) may continue to
operate with such lesser share until the minimudiggnisation and empowerment
quota is achieved; and



(c) what weighting (expressed as a fixed percenthge¢ may be added towards the
fulfilment of the minimum indigenisation and empowent quota) to assign to any
one or more the following socially and economicalsirable objectives in favour of
a business operating in a specified sector or stitisef the economy, namely

(i) the undertaking of specified development workhie community in which the
business in question carries on its business; and

(i) the beneficiation to a specified extent of ramaterials that are extracted in
Zimbabwe by the business in question before it gggbem; and

(i) the transfer to a specified extent of new teclogy to Zimbabwe by the
business in question; and

(iv) the employment to a specified extent of locklls or the imparting of new
skills to Zimbabweans to a specified extent; and

(v) any other socially and economically desirablgeotive not mentioned above.

(5) If the Minister makes no positive responseainindigenisation implementation plan
submitted to him or her in terms of section 4(1gad (2)(a), and th&azette notice referred to
in subsection (3) is not published within twelventits from the fixed date, the indigenisation
implementation plan shall be considered to have bggroved.

(6) If an indigenisation implementation plan sutted to the Minister in terms of section
4(1)(a) and (2)(a) is deemed to have been rejdayerkason of it not meeting the minimum
indigenisation requirements for a business opeagatirthe sector or subsector of the economy
concerned that are specified in thazette notice referred to in subsection (3), the busimeay,
no later than forty-five days after the publicatminthe Gazette notice referred to in subsection
(3), submit a revised indigenisation implementagan to the Minister who shall, no later than
three months after the revised indigenisation imyglistation plan submitted to him or her, by
notice in writing to the business concerned, either

(a) approve the revised indigenisation implementaptan submitted by the business if,
in his or her opinion, the plan meets or exceedsgtzetted minimum indigenisation
requirements for a business operating in the semtosubsector of the economy
concerned; or

(b) reject the revised indigenisation implementafxten submitted by the business if, in
his or her opinion, the plan does not meet the tggdeminimum indigenisation
requirements for a business operating in the semtosubsector of the economy
concerned.

(7) If a revised indigenisation implementationrpsubmitted to the Minister in terms of
subsection (6) is rejected in terms of paragraptoflihat subsection, the business concerned
shall have one more opportunity to submit anotkeeised indigenisation implementation plan
no later than forty-five days from the date wheis ihotified of the rejection, and subsection (6)
shall apply to such plan in the same way as itiagpto the first revised indigenisation
implementation plan submitted by it.

Indigenisation of merged or restructured businesses
6.(1) For the purpose of section 3(1)(b) (iiitloé Act, this section applies whére



(a) a merger or restructuring of two or more relatedssociated businesses is of such a
size that it is required to be notified to the Ceifpon Commission in terms of Part
IVA of the Competition Act Chapter 14:28]; and

(b) the share held by indigenous Zimbabweans inréseltant merged or restructured
business is less than fifty-oper centum.

(2) In the circumstances described in subsectipntife notifying party shall, within thirty
days from the date when the transaction is entdretdin any event before the transaction is
concluded, submit Borm IDG 02 to the Minister, whereupon the Minister shall

(a) where the transaction conforms to the targetsogkein an approved indigenisation
implementation plan submitted by any of the mergedrestructured businesses
concerned (or, in the case where there were twmame approved indigenisation
implementation plans relating the businesses coederthe plan which most
expeditiously achieves indigenisation) approvetthesaction; or

(b) where the transaction does not conform to thgeta set out in an approved
indigenisation implementation plan submitted by afiythe merged or restructured
businesses concerned (or, in the case where there two or more approved
indigenisation implementation plans relating theibesses concerned, the plan which
most expeditiously achieves indigenisation), nqtrape the transaction; or

(c) where none of the merged or restructured bus@segoncerned has an approved
indigenisation implementation plan, not approvetthasaction.

Indigenisation of unbundled or demerged businesses
7.(1) For the purpose of section 3(1)(c) (i) af #ct, this section applies whére

(a) any unbundled or demerged business is at oreathevthreshold specified in section 4
(1); and

(b) the share held by indigenous Zimbabweans inréiseltant unbundled or demerged
business is less than fifty-oper centum.

(2) In the circumstances described in subsectipntife notifying party shall, within thirty
days from the date when the transaction is entdretdin any event before the transaction is
concluded, submit Borm IDG 02 to the Minister, whereupon the Minister shall

(a) where the transaction conforms to the targetogein an approved indigenisation
implementation plan submitted by the business fndrith the unbundled or demerged
business originated, approve the transaction; or

(b) where the transaction does not conforms to Hrgets set out in an approved
indigenisation implementation plan referred to iarggraph (a), not approve the
transaction; or

(c) where the business from which the unbundledemnatged business originated does
not have an approved indigenisation implementatlan, not approve the transaction.

Indigenisation where controlling interestsin businesses are relingquished
8.(1) For the purpose of section 3(1)(d) of the, Atis section applies where—

(a) any person relinquishes a controlling interast business whose value is at or above
the threshold specified in section 4(1); and

(b) indigenous Zimbabweans do not hold a controliirigrest in the business concerned.



(2) In the circumstances described in subsectipntife notifying party shall, within thirty
days from the date when the transaction is entdredin any event before the transaction is
concluded, submit Borm IDG 02 to the Minister, whereupon the Minister shall

(a) where the transaction conforms to the targetsogkein an approved indigenisation
implementation plan submitted by the business,@mpthe transaction; or

(b) where the transaction does not conform to thgeta set out in an approved
indigenisation implementation plan referred to iarggraph (a), not approve the
transaction; or

(c) where the business in which the controlling rie$¢ is relinquished does not have an
approved indigenisation implementation plan, ngrape the transaction.

Indigenisation of projected or proposed investments
9.(1) For the purpose of section 3(1)(e) of thé &ds section applies where—

(a) any domestic or foreign investor projects orpases an investment for which an
investment licence is required in terms of the Zimle Investment Authority Act
[Chapter 14:30]; and

(b) the proposed or projected investment does nsérve a controlling interest for
indigenous Zimbabweans.

(2) In the circumstances described in subsectin the domestic or foreign investor
concerned shall, before the investment licence exoed is issued, comply with section 4 as if it
is a new business referred to in section 4(1)¢bpther words, the domestic or foreign investor
concerned must complete and subnitoam IDG 01 before an investment licence is issued to
it).

(3) Any investor requiring a licence in terms bétZimbabwe Investment Authority Act
[Chapter 14: 30] cannot invest in the sectors prescribed underTtied Schedule unless that
investor gets approval from the Minister and thenister responsible for the administration of
the Zimbabwe Investment Authority Actljapter 14:30].

Persons or parties responsible for submitting forms, making notifications, etc.

10.(1) TheForm IDG 01 and indigenisation implementation plan that hasgasubmitted
to the Minister in terms of section 4 shall be sitted by—

(a) the company secretary in the case of a commany;

(b) the senior partner or other partner nominatedthsy partners, in the case of a
partnership; or

(c) a person nominated by the governing body of aregistered association, trust or
other kind of association not being a company,he tase of a business that is an
unregistered association, trust or other kind sbemtion not being a company; or

(d) the person in whose name a private busines®rpn is incorporated in terms of the
Private Business Corporation Act in the case olisifess that is a public business
corporation; or

(e) the sole trader of a business where such bigsisasot a company, a partnership, a
public business corporation or other kind of asstimi referred to in paragraph (c).



(2) The notice that has to be made to the Ministeierms of section 4(1)(a) of the Act
namely, the notice of the transactions referrethtsections 6, 7, 8 and 9, shall beFarm
IDG-02 and shall, in the case of—

(a) atransaction referred to in sections 6 andcethde by—

(i) the company secretary of the merged, restrudtummbundled or demerged
business in the case of a company; or

(i) the senior partner or other partner nominatgdthe partners of the merged,
restructured, unbundled or demerged business icabe of a partnership; or

(iif) a person nominated by the governing body afierged, restructured,
unbundled or demerged business in the case of esgistered association,
trust or other kind of association not being a camyp or

(iv) the person in whose name a private businespocation is incorporated in
terms of the Private Business Corporation Act ie ttase of a merged,
restructured, unbundled or demerged business tha Public Business
Corporation; or

(v) the sole trader who acquires ownership of thegew, restructured, unbundled
or demerged business where such business is rhpany, a partnership, a
Public Business Corporation or other kind of assomn referred to in
subparagraph (iii).
(b) a transaction referred to in section 8, be mhgeany person relinquishing the
controlling interest in the business concerned; and

(c) a transaction referred to in section 9, be nadany person authorised thereto by the
investor projecting or proposing any investmenthimi twenty-one days from the date
of concluding the transaction in question.

(3) Any company, partnership, association, publisiness corporation or sole trader who
fails to give notice as required by subsections{(®ll be guilty of an offence and liable to a fine
not exceeding level twelve or imprisonment for aigek not exceeding five years or to both
such fine and such imprisonment.

Proof of compliance with Act
11. Where—

(a) a merger or restructuring of two or more relatedssociated businesses is of such a
size that it is required to be notified to the Cetitton Commission in terms of Part
IV of the Competition Act Chapter 14:28] and the share held by indigenous
Zimbabweans in the resultant business is fifty-p@&recentum or more;

(b) an unbundled or demerged business is at or ath@véhreshold specified in section
4(1) and the share held by indigenous Zimbabwearnthé resultant unbundled or
demerged business is fifty-oper centum or more;

(c) any person relinquishes a controlling interast ibusiness whose value is at or above
the threshold in section 4(1) and the controllinggtiest in the business concerned is
held by indigenous Zimbabweans; and

(d) any domestic or foreign investor projects orpmges an investment for which an
investment licence is required in terms of the Zimle Investment Authority Act



[Chapter 14:30]; and a controlling interest in the proposed a@jgrted investment is
reserved for indigenous Zimbabweans;

the person who would have had to make the notgpained by section 10(2) if the share in such
business held by indigenous Zimbabweans had besnttan fifty-oneper centum, shall, in
Form IDG 02, make such notice to the Minister for the purposenabling the Minister to
establish that the Act has been complied with.
Extent to which procured goods and services to be subcontracted
to indigenous Zimbabweans
12.(1) Subject to subsection (5), for the purpoissection 3(1)(g) of the Act, this section
applies where—

(a) goods and services are procured in terms dPtbeurement ActChapter 22:14] from
businesses whose controlling interests are notthelddigenous Zimbabweans; and

(b) the supplier of goods and services is requingthle Act to subcontract to businesses
whose controlling interests are held by indigendinsbabweans.

(2) In the circumstances described in subsectipngoods and services so procured shall
be subcontracted to any business whose contratlitegest is held by indigenous Zimbabwean
to the extent that such subcontractor is capableltfiing the subcontract on terms not less
favourable than any other subcontractor.

(3) Subject to subsection (5), this section agplibere—

(a) goods and services are procured in terms dPtbeurement ActChapter 22:14] from
businesses whose controlling interests are helddigenous Zimbabweans; and

(b) the supplier of goods and services is requingthle Act to subcontract to businesses
whose controlling interests are held by indigendinsbabweans.

(4) In the circumstances described in subsec®yngoods and services so procured shall
be subcontracted to any business whose contrafliegest is held by indigenous Zimbabweans
and which is capable of being subcontracted on denat less favourable than any other
subcontractor.

(5) If any subcontractor controlled by indigendimbabweans alleges, in relation to any
contract, that the provision of subsection (2) 4r lfave not been complied with although the
subcontractor is capable of being subcontractedeoms not less favourable than any other
subcontractor, the subcontractor concerned shadlelan writing a complaint to that effect to
the Minister and the Minister, after affording thentractor representation, may require by
notice in writing that the contractor subcontratiie supply of goods and services to the
complainant subcontractor:

Provided that the contract was not tendered forthedubcontractor had offered himself or
herself to do the subcontract work on terms nat fagourable than any other subcontractor.

(6) Any contractor who, after being notified initimg by the Minister of the requirement
to subcontract to the complainant subcontractdetims of subsection (5), fails to do so within
thirty (30) days from the date of such notice shallguilty of an offence and liable to a fine not
exceeding level twelve or to imprisonment for aigeimot exceeding five years or to both such
fine and such imprisonment.

10



I ndigenisation and empower ment assessment rating

13.(1) The Minister shall, at intervals not moreguent than once in every calendar year,
publish a notice in th&azette and every newspaper circulating nationally reggifusinesses
to submit to him or her an indigenisation and emgoment assessment rating in terms of
subsection (2) within twenty-one days from the d#dtpublication of the said notice.

(2) Any business whose value is at or above thestiold specified in section 4(1) shall
submit to the Minister, a notice iForm IDG-03, an indigenisation and empowerment
assessment rating.

(3) The Minister may, in respect of any busindsg has not submittelorm IDG-03 in
terms of any provision of this Act, request thattsbusiness may submit to him or her a notice
in Form IDG-03 for purposes of an indigenisation and empowerraspéssment rating.

(4) The owner of the business or, in the caseanfmapany, the director or every director of
the company who fail to comply with this sectiorakbtbe guilty of an offence and liable to a
fine not exceeding level twelve or imprisonmentdgoeriod not exceeding five years or to both
such fine and such imprisonment

Empl oyee share ownership schemes or trusts

14(1) An employee share ownership scheme or thastdomplies with this section may be
taken into consideration when assessing the extewhich a business that is a company has
achieved or exceeded the minimum indigenisationeampowerment quota:

Provided that, despite the fact that---
(a) employees own more than fear centum of the shares in a business whose qualifying
scheme or trust meets the criteria specified irsscion (2), such scheme or trust shall

only be taken into consideration to the exteneafger centum of the minimum
indigenisation and empowerment quota; or

(b) employees own more than fifteguer centum of the shares in a business whose
qualifying scheme or trust meets the criteria dptiin subsections (2) and (3), such
scheme or trust shall only be taken into considerato the extent of fifteemer
centum of the minimum indigenisation and empowerment guata

(c) employees own more than twenpgr centum of the shares in a business whose
qualifying scheme or trust meets the criteria dpggtin subsections (2), (3) and (4),
such scheme or trust shall only be taken into clemation to the extent of twenper
centum of the minimum indigenisation and empowerment guot

(2) A qualifying scheme or trust shall be conséitlby a Deed of Trust registered with the
Deeds Office and shall have the following features-

(a) employees in such a scheme or trust shall linddgpér centum or more of the shares or
interest in the business (the actual percentagehah shall, subject to the proviso to
subsection (1), be added towards the fulfilmenthaf minimum indigenisation and
empowerment quota);

and
(b) of the employees participating or benefitingirthe trust or scheme at any time—
() not less than seventy-fiyger centum shall be indigenous Zimbabweans; and

(i) not more than thirty-fivgoer centum shall be managerial employees.
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(3) In addition to the criteria set out in subgatt(2), in order for a qualifying scheme or
trust to be taken into consideration to the exfotvided in paragraph (b) of the proviso to
subsection (1), the management of the qualifyifes® or trust must be vested in a board of
trustees in which at least fifty-omper centum of the voting rights is held by a trustee or teest
elected by the participating or benefiting non-ngaral employees.

(4) In addition to the criteria set out in subgats (2) and (3) in order for a qualifying
scheme or trust to be taken into consideratiotiferpurposes of paragraph (c) of the proviso to
subsection (1), not less than fifbgr centum of the employees benefiting in a qualifying scheme
or trust must be either women or disabled persomscombination of both women and disabled
persons.

(5) An owner of a business or employer wishingise the qualifying scheme or trust for
the purpose of this section shall submit to theistar Form IDG 04 together with a copy of
the Deed of Trust of the qualifying scheme or trust

Identification of potential counterparties to notifiable transactions
15 (1) The Minister shall maintain a database of—

(a) persons wishing to identify any indigenous Zitmvean to acquire a controlling or
lesser interest in his or her business; and

(b) indigenous Zimbabweans who wish to partner aqrereferred to in paragraph (a).

(2) Any person wishing to identify any indigendimmbabwean to acquire a controlling or
lesser interest in his or her business whether—

(a) directly through the relinquishment of his or basiness; or

(b) as the result of the proposed merger or restringf of the shareholding of two or
more related or associated businesses, or the dhibgiof a business or demerger of
two or more businesses;

may give notice to the Minister ihorm IDG 05, and if the Minister is satisfied that the notice
is made in good faith the person concerned shalepestered in the database referred to in
subsection (1).

(3) Any indigenous Zimbabwean who wishes to partngerson referred to in subsection
(1)(a) may give notice to the Minister irorm IDG 06, and if the Minister is satisfied that the
notice is made in good faith the indigenous Zimbadmvconcerned shall be registered in the
database referred to in subsection (1).

(4) The Minister shall, at the request of a pensgarred to in subsection (1)(a), allow such
person, during normal working hours, to have actesbe database referred to in subsection
(1) and, if necessary, facilitate the introducttorsuch person of any indigenous Zimbabwean
referred to in subsection (1)(b) who is chosenumhgerson:

Provided that if an indigenous Zimbabwean is susfcdlg partnered with a person referred
to in subsection (1)(a), his or her name shalldmaved from the database.

Valuation of businesses where truth or accuracy of valuation disputed

16. If the Minister has reason to doubt the truttaccuracy of any assessment made by a
business of the value of its assets for the pugpokthese regulations, the Minister shall require
the business to provide further information in suppf the truth or accuracy of its assessment;
and if, after considering such further informatemay have been provided to him or her, the
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Minister still doubts the truth or accuracy of tlssessment, he or she shall reject the
assessment and require the business to be valtled Blinister’'s expense by a valuator whom
the Minister shall appoint.

Persons acting as fronts to be prosecuted

17. Any person who, when providing informationcimnnection with a transaction referred
to sections 6, 7, 8, 9 or 11, wilfully misrepresent

(@) that he or she or any person in respect of whmmor she furnishes the said
information is an indigenous Zimbabwean;

(b) the extent to which any ownership interest il by indigenous Zimbabweans; or

(c) that he or she is owner of any shares or otiterast in a business, knowing that he or
she is merely the nominee of the beneficial ownleo V8 not indigenous Zimbabwean;

shall be guilty of an offence and liable to a fir exceeding level twelve or imprisonment for
a period not exceeding five years or to both suwhdnd such imprisonment.

FIRST SCHEDULE (Section 3 or 4)
Form IDG 01

FORM OF NOTIFICATION OF EXTENT OF INDIGENISATION AN D
INDIGENISATION IMPLEMENTATION PLAN

NOTICE TO PERSON COMPLETING THIS FORM
Essential definitions

According to the Indigenisation and Economic Empowent Act, an “indigenous
Zimbabwean” is defined as followsarly person who, before the 18" April, 1980, was
disadvantaged by unfair discrimination on the grounds of his or her race, and any descendant
of such person, and includes any company, association, syndicate or partnership of which
indigenous Zimbabweans form the majority of the members or hold the controlling interest”

Also according to the Indigenisation and EconomigpBwerment Act, a “controlling interest”,
in relation to—

(a) a company, means the majority of the votingtagiitaching to all classes of shares in
the company;

(b) any business other than a company, means asgyesitwhich enables the holder
thereof to exercise, directly or indirectly, anyntrol whatsoever over the activities or
assets of the business.

Purpose of this form

To enable the Minister to assess the extent ofgardsation of the business concerned and,
together with the information gathered from formabmitted by other businesses, to enable the
Minister to assess the extent of indigenisationthia sector of the economy to which the
business belongs and in the economy as a whole.

Also, if less than 51% of the shares in your bussnare held by persons who are not
indigenous Zimbabweans, or if a controlling intéresyour business is held by a person or
persons who are not indigenous Zimbabweans, younengby notified that the Indigenisation
and Economic Empowerment Regulations are framedl Wieé general objective that every
business of or above the valuefiwé hundred thousand United States dollarsnust]

13



(a) within the next five years from the' March, 2010, or within five years from the
commencement of your business, as the case magdte,a controlling interest of not
less than 51% of the shares or interests therdimdigenous Zimbabweans; unless, in
order to achieve other socially or economicallyi@dsde objectives, a lesser share of
indigenisation or a longer period within which whaeve it is justified;

(b) after five years from the %1 March, 2010,, or within five years from the
commencement of your business, as the case magde,a controlling interest or not
less than 51% of the shares or interests thereindigenous Zimbabweans, unless
your business has previously submitted an indigeiois implementation plan together
with this form which has been approved by the M@arign terms of these regulations.

R N\ F= 1 (<30 01U ESY [ [T PR
2. Form of business:

(Please tick the appropriate box)

Public Company

Private Company

Private Business Corporation

Partnership

Other Form of Association(Please Specify)

Sole Trader

3. Type of business (Tick appropriate box)

Sector Sub-sector
Manufacturing Agro-industry/Fertiliser
Seed

Chemicals & Petroleum products

Agricultural equipment & machinery

Plastics & packaging

Food stuffs (including stock feeds)

Drink and tobacco

Textiles including ginning

Clothing & footwear

Wood & furniture

Paper printing & publishing

Non-metallic mineral products

Metals & metal products

Glass & glass products

Transport & transport equipment

14




Health & pharmaceuticals

Other (Specify)

Mining

Energy minerals

Precious minerals

Other minerals

Other (Specify)

Tourism

Accommodation & Amenities

Tourism transport

Other (Specify)

Finance

Commercial banks

Discount houses

Building societies

Merchant Banks

Insurance

Asset management

Other (Specify)

Transport

Passenger road transportation

Freight transportation by road

Water transportation (ships & boats)

Air transportation

Rail transportation

Other (Specify)

Communication

Broadcasting

Fixed telephone

Internet access

Public data

Courier

Mobile cellular

Postal general

Publishing

Publications

Other (Specify)

Construction

Building contractors

Civil engineering contractors

Mechanical engineering contractors
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Electrical engineering contractors

Joinery & shop fitting

Construction & building material supplies

Other (Specify)

Energy Hydro-electricity
Thermal power
Liquid fuel
Coal energy
Other (Specify)

5. Estimated value of Business by assets as at thaelof this form:

6. Current shareholding Pleasefill in the tables below)

Name and National I.D.| Extent of shareholders’/ partners’/owners’ shamgsrests
Nationality of| No./ Passport held by respective shareholders, partners and ®wner
shareholder(s)/ No. expressed as percentages

partner(s)/ Indigenous Non-indigenous Zimbabwean(s)
owner(s) Zimbabwean(s)

NB.

In the case of a company, attach a schedule of the---

(a8 names of members of the company;

(b) number and type of shares held by each member;

(c) date of incorporation or registration of the company and company registration number.

Where members in a company exceed 50 only those with shares in excess of 10% should be
listed.

7 Do you consider that a controlling interest or lests than 51 % of the shares in your

business is held by an indigenous Zimbabwean/dcelheindigenous Zimbabweans?
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YES/No. In either case, to what extent is your businedgenised, expressed as a
percentage?

8. If the answer to question 7 0, do you have a plan for indigenising your business,
that is, a plan for ensuring that, within five y®ayour business will be owned or
controlled by indigenous persons to the extent tofeast fifty-one per centum?
YES/No. If YES provide details on separate sheet. (For your inddion, if you
believe that a lesser share of indigenisation longer period within which to achieve
it is justified in your case because your busiress achieved or intends to achieve
certain socially or economically desirable objeesivplease specify these objectives in
your plan; the list of such objectives is itemigeduestion 9).

9 In the absence of a plan referred to in questj@p&cify—

(a) the reasons, if any, why it may not be possile your business to be
indigenised within five years from the' March, 2010, or within five years
from the commencement of your business, as themagede{Provide details
on separate sheet)

(b) why a lesser share of indigenisation or a lonmiod within which to achieve
it (or both) is justified by reason of your busisdmving achieved, or intending
to achieve within a specified period (being notgenthan five years from the
1% March, 2010, or within five years from the commement of your business,
as the case may be) any one or more the followdregaly and economically
desirable objectives

(i) your business has undertaken or intendeds toenmmke -certain
development work in the community in which it cagrion its business;
(Provide details on separate sheet)

(i) your business has, to a specified extent, heiméd or intendeds, to a
specified extent, to beneficiate raw materialst taee extracted in
Zimbabwe before it exports theffArovide details on separate sheet)

(i) your business has, to a specified extent, dfamed or taken concrete
measures to transfer new technology to Zimbabwéni@ndeds, to a
specified extent, to transfer new technology to [Zmwe (Provide
details on separate sheet)

(iv) your business has, to a specified extent, eygmolocal skills or
imparted new skills to Zimbabweans, or intendeds specified extent,
to employ local skills or impart new skills to Ziweans(Provide
details on separate sheet)

(v) your business has achieved or intendeds to wehamy other socially
and economically desirable objective not mentiomdxbve (Provide
details on separ ate sheet)

Declaration

We do hereby certify that the above informatiortioighe best of our knowledge true and
correct o be completed by any of the following as may be applicable)

Names ID Number Signature Date
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Company
Secretary

Senior Partner

A person
nominated by the
governing body
of an
unregistered
association

A person in
whose name ;i
private busines
corporation  ig
incorporated in
terms of the
Private Busines
Corporation Act

The sole trader

Person
relinquishing &
controlling
interest in A
business

Person
authorized by the
investor
projecting or
proposing any
investment;
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SECOND SCHEDULE (Section 6, 7 or 8)
Form IDG 02

FORM OF NOTIFICATION AND APPLICATION REQUIRED BY SE CTION 3(1) (B)
(C) (D) (E) AND 4 OF ACT

Essential definitions

According to the Indigenisation and Economic Empoment Act, an “indigenous
Zimbabwean” is defined as followsaty person who, before the 18" April, 1980, was
disadvantaged by unfair discrimination on the grounds of his or her race, and any descendant
of such person, and includes any company, association, syndicate or partnership of which
indigenous Zimbabweans form the majority of the members or hold the controlling interest”

Also according to the Indigenisation and EconomigpBwerment Act, a “controlling interest”,
in relation to—

(a) a company, means the majority of the votingtagiitaching to all classes of shares in
the company;

(b) any business other than a company, means aayesttwhich enables the holder
thereof to exercise, directly or indirectly, anyntol whatsoever over the activities or
assets of the business.

Purpose of this form(Tick the appropriate box)

(@) To notify a transaction the result of which daesachieve 51% indigenisation

(b) To notify a transaction the result of which pongs to achieve 51% indigenisation

O V= T 0 e TSN 0 )l o 1 TS LS TE S
2. form of business:

(Please tick the appropriate box)

Public Company

Private Company

Private Business Corporation

Partnership

Other Form of Association(Please Specify)

Sole Trader

3. Type of business (Tick appropriate box)

Sector Sub-sector
Manufacturing Agro-industry/Fertiliser
Seed

Chemicals & Petroleum products

Agricultural equipment & machinery
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Plastics & packaging

Food stuffs (including stock feeds)

Drink and tobacco

Textiles including ginning

Clothing & footwear

Wood & furniture

Paper printing & publishing

Non-metallic mineral products

Metals & metal products

Glass & glass products

Transport & transport equipment

Health & pharmaceuticals

Other (Specify)

Mining Energy minerals

Precious minerals

Other minerals

Other (Specify)

Tourism Accommodation & Amenities

Tourism transport

Other (Specify)

Finance Commercial banks

Discount houses

Building societies

Merchant Banks

Insurance

Asset management

Other (Specify)

Transport Passenger road transportation

Freight transportation by road

Water transportation (ships & boats)

Air transportation

Rail transportation

Other (Specify)

Communication Broadcasting

Fixed telephone
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Internet access

Public data

Courier

Mobile cellular

Postal general

Publishing

Publications

Other (Specify)

Construction

Building contractors

Civil engineering contractors

Mechanical engineering contractors

Electrical engineering contractors

Joinery & shop fitting

Construction & building material supplies

Other (Specify)

Energy Hydro-electricity
Thermal power
Liquid fuel
Coal energy

Other (Specify)

Sector Sub-sector

Manufacturing

Agro-industry

Fertiliser

Seed

Chemicals & Petroleum products

Agricultural equipment & machinery

Plastics & packaging

Food stuffs (including stock feeds)

Drink and tobacco

Textiles including ginning

Clothing & footwear

Wood & furniture

Paper printing & publishing

Non-metallic mineral products
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Metals & metal products

Glass & glass products

Transport & transport equipment

Health & pharmaceuticals

Mining

Energy minerals

Precious minerals

Other minerals

Tourism

Accommodation & Amenities

Tourism transport

Finance

Commercial banks

Discount houses

Building societies

Merchant Banks

Insurance

Asset management

Transport

Passenger road transportation

Freight transportation by road

Water transportation (ships & boats)

Air transportation

Rail transportation

Communication

Broadcasting

Fixed telephone

Internet access

Public data

Courier

Mobile cellular

Postal general

Publishing

Publications

Construction

Building contractors

Civil engineering contractors

Mechanical engineering contractors

Electrical engineering contractors

Joinery & shop fitting

Construction & building material supplies
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Energy Hydro-electricity

Thermal power

Liquid fuel

Coal energy

Other (Specify)

4. Nature of transaction being notified(Tick appropriate box)

(a) a merger?

(b) arestructuring?

(c) an unbundled/demerged business?

(d) a relinquishment of a controlling interest?

If so, indicate extent of controlling interest rejuished:

5. Value of Business by assets

6. Current shareholding: (Please complete the tables below)

Name and National 1.D.| Extent of shareholders’/ partners’/owners’ shangsrests
Nationality of| No./ Passport held by respective shareholders, partners and oW
shareholder(s){ No. expressed as percentages

partner(s)/ Indigenous Non-indigenous Zimbabwean(s
owner(s) Zimbabwean(s)

NB.

In the case of a company, attach a schedule of the---

(a8 names of members of the company;
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(b) number and type of shares held by each member;
(c) date of incorporation or registration of the company and company registration number.

Where members in a company exceed 50 only those with shares in excess of 10% should be
listed.

7. Do you have an indigenisation implementation plaapproved by the Minister? (f so,
attach copy thereof)

Declaration

We do hereby certify that the above informatiortioighe best of our knowledge true and
correct.

Names ID Number Signature Date

Company
Secretary

Senior Partner

A person
nominated by the
governing body
of an
unregistered
association

A person in
whose name a
private business
corporation  ig
incorporated in
terms of the
Private Businessg
Corporation Act

The sole trader

Person
relinquishing &
controlling
interest in A
business

Person
authorized by the
investor
projecting or
proposing any
investment;
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THIRD SCHEDULE ( Section 21)
SECTORS RESERVED AGAINST FOREIGN INVESTMENT IN FAVO UR OF
INDIGENOUS ZIMBABWEANS

Agriculture: primary production of food and casbps.
Transportation: passenger busses, taxes andreaehvices.
Retail and wholesale trade.

Barber shops, hairdressing and beauty saloons.
Employment Agencies.

Estate Agencies.

Valet services.

Grain milling.

© ® N o g p w DN R

Bakeries.

=
e

Tobacco grading and packaging.

[EnY
=

. Tobacco processing.

[EnY
N

Advertising Agencies.

[EnY
w

Milk processing.

=
P

Provision of local arts and craft, marketing digdribution.
FOURTH SCHEDULE (Section 13)
Form IDG 03
FORM FOR INDIGENISATION ASSESSMENT RATING
NOTICE TO PERSON COMPLETING THIS FORM
Essential definitions

According to the Indigenisation and Economic Empoment Act, an “indigenous
Zimbabwean” is defined as followsay person who, before the 18" April, 1980, was
disadvantaged by unfair discrimination on the grounds of his or her race, and any descendant
of such person, and includes any company, association, syndicate or partnership of which
indigenous Zimbabweans form the majority of the members or hold the controlling interest”

Also according to the Indigenisation and EconomigpBwerment Act, a “controlling interest”,
in relation to—

(a) a company, means the majority of the votingtagiitaching to all classes of shares in
the company;

(b) any business other than a company, means asyesitwhich enables the holder
thereof to exercise, directly or indirectly, anyntol whatsoever over the activities or
assets of the business.

Purpose of this form

To enable the Minister to assess the extent ofgardsation of the business concerned and,
together with the information gathered from formabmitted by other businesses, to enable the
Minister to assess the extent of indigenisationthia sector of the economy to which the
business belongs and in the economy as a whole.
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2. Form of business:

(Please tick the appropriate box)

Public Company

Private Company

Private Business Corporation

Partnership

Other Form of Association(Please Specify)

Sole Trader

3. Type of business (Tick appropriate box)

Sector Sub-sector
Manufacturing Agro-industry/Fertiliser
Seed

Chemicals & Petroleum products

Agricultural equipment & machinery

Plastics & packaging

Food stuffs (including stock feeds)

Drink and tobacco

Textiles including ginning

Clothing & footwear

Wood & furniture

Paper printing & publishing

Non-metallic mineral products

Metals & metal products

Glass & glass products

Transport & transport equipment

Health & pharmaceuticals

Other (Specify)

Mining Energy minerals

Precious minerals

Other minerals

Other (Specify)

Tourism Accommodation & Amenities

Tourism transport

Other (Specify)
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Finance Commercial banks

Discount houses

Building societies

Merchant Banks

Insurance

Asset management

Other (Specify)

Transport Passenger road transportation

Freight transportation by road

Water transportation (ships & boats)

Air transportation

Rail transportation

Other (Specify)

Communication Broadcasting

Fixed telephone

Internet access

Public data

Courier

Mobile cellular

Postal general

Publishing

Publications

Other (Specify)

Construction Building contractors

Civil engineering contractors

Mechanical engineering contractors

Electrical engineering contractors

Joinery & shop fitting

Construction & building material supplies

Other (Specify)

Energy Hydro-electricity

Thermal power

Liquid fuel

Coal energy

Other (Specify)

5. Estimated value of Business by assets as at tretalof this form:
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6. Current shareholding Pleasefill in the tables bel ow)

Name and National 1.D.| Extent of shareholders’/ partners’/owners’ shangsrests
Nationality of| No./ Passport held by respective shareholders, partners and &wner
shareholder(s){ No. expressed as percentages

partner(s)/ Indigenous Non-indigenous Zimbabwean(s
owner(s) Zimbabwean(s)

NB.

In the case of a company, attach a schedule of the---

(@ names of members of the company;

(b) number and type of shares held by each member;

(c) date of incorporation or registration of the company and company registration number.

Where members in a company exceed 50 only those with shares in excess of 10% should be
listed.

7 Do you consider that a controlling interest or less than 51 % of the shares in your

business is held by an indigenous Zimbabwean/dcedyeindigenous Zimbabweans?
In either case, to what extent is your busiriedigenised, expressed as a
percentage?

YES/NO.

8. If the answer to question 7 o, do you have an indigenisation implementation plan

approved by the Minister®(so, attach copy thereof)

Declaration

We do hereby certify that the above informatiortioighe best of our knowledge true and
correct o be completed by any of the following as may be applicable)

Names

ID Number

Signature Date

Company
Secretary

Senior Partner

A person
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nominated by the
governing body
of an
unregistered
association

A person in
whose name a
private business
corporation  is
incorporated in
terms of the
Private Busines$
Corporation Act

The sole trader

Person
relinquishing &
controlling
interest in 4
business

Person
authorized by the
investor
projecting or
proposing any

investment;

FIFTH SCHEDULE ( Section 14)
Form IDG 04

FORM FOR QUALIFYING EMPLOYEE SHARE OWNERSHIP SCHEME OR TRUST
Explanatory Notes

(@) This form is submitted for the purpose of enapla fixed percentage to be added

(b)

(c)

towards the fulfilment of the minimum indigenisatiand empowerment quota in
favour of businesses that empower their employbesugh the establishment of
qualifying employee share ownership schemes otstrus

qualifying scheme or trust” means an employegesiownership scheme or trust that
qualifies in terms of section 14 of the Indigenisatand Economic Empowerment

(General) Regulations for the purposes of beingl useassess the extent to which a
business that is a company has achieved or excelkédadinimum indigenisation and

empowerment quota;

“minimum indigenisation and empowerment quotaams a controlling interest or the
fifty-one per centum of the shares or interests which in terms of tleé ié required to
be held by indigenous Zimbabweans in a business;
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1. Name of BUSINESS .....ocvvniiiiiieeeeee s s

2. Current ownership Structure ..........coocooeiii i e

Name and National I.D.| Extent of participating /benefiting employee’s sdsinterests
Nationality of | No./ Passport held by respective participating/benefiting empkye
shareholder(s)/ No. expressed as percentages

partner(s)/ Indigenous Non-indigenous Zimbabwean(s)
owner(s) Zimbabwean(s)

If applicable specify the number and proportionpefsons whose names are submitted in the
table who are women and, or disabled.

NB.

Indigenous Zimbabweans participating or benefiting in a qualifying scheme must constitute
seventy-five per centum of the total qualifying scheme.

Declaration

We do hereby certify that the above informationoighe best of our knowledge true and
correct.

Names ID Number Signature Date

Company
Secretary

SIXTH SCHEDULE ( Section 15)
Form IDG 05

REQUEST TO MINISTER TO IDENTIFY INDIGENOUS AS POTEN TIAL
COUNTERPARTIES TO NOTIFIABLE TRANSACTIONS

Notice to person filling this form

According to the Act an indigenous Zimbabwean ingel as follows: any person who,
before the 18" April, 1980, was disadvantaged by unfair discrimination on the grounds of his or
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her race, and any descendant of such person, and includes any company, association, syndicate
or partnership of which indigenous Zimbabweans form the majority of the members or hold the
controlling interest”

O V=T 0 TSN 0 )l o 1 TS LS TE
2. Form of business:

(Please tick the appropriate box)

Public Company

Private Company

Private Business Corporation

Partnership

Other Form of Association(Please Specify)

Sole Trader

3. Type of business (Tick appropriate box)

Sector Sub-sector

Manufacturing Agro-industry
Fertiliser
Seed

Chemicals & Petroleum products

Agricultural equipment & machinery

Plastics & packaging

Food stuffs (including stock feeds)

Drink and tobacco

Textiles including ginning

Clothing & footwear

Wood & furniture

Paper printing & publishing

Non-metallic mineral products

Metals & metal products

Glass & glass products

Transport & transport equipment

Health & pharmaceuticals

Mining Energy minerals

Precious minerals

Other minerals

Tourism Accommodation & Amenities
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Tourism transport

Finance Commercial banks

Discount houses

Building societies

Merchant Banks

Insurance

Asset management

Transport Passenger road transportation

Freight transportation by road

Water transportation (ships & boats)

Air transportation

Rail transportation

Communication Broadcasting

Fixed telephone

Internet access
Public data

Courier

Mobile cellular

Postal general

Publishing

Publications

Construction Building contractors

Civil engineering contractors

Mechanical engineering contractors

Electrical engineering contractors

Joinery & shop fitting

Construction & building material supplies

Energy Hydro-electricity

Thermal power

Liquid fuel

Coal energy

Other (Specify)

4. Nature of transaction proposed to be entered intPAdd annexures if necessary)
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5. Value of business by assets

6. Current ownership structure:

Name and National |.D.| Extent of shareholders’/ partners’/owners’ shanésfests
Nationality of| No./ Passport held by respective shareholders, partners and @w
shareholder(s){ No. expressed as percentages

partner(s)/ Indigenous Non-indigenous

owner(s) Zimbabwean(s) Zimbabwean(s)

NB.

In the case of a company, attach a schedule of the---

(@ names of members of the company;
(b) number and type of shares held by each member;

(c) date of incorporation and registration of the company and company registration number.

Where members in a company exceed 50 only those with shares in excess of 10% should be

listed.

ner

If neither of the above applies state how you idtéa engage the indigenous person or
partnership in the business

Declaration

We do hereby certify that the above informationoighe best of our knowledge true and

correct.

Names

ID Number Signature Date

Company
Secretary

Senior Partner

A person
nominated by the
governing body
of an
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unregistered
association

A person in
whose name ;i
private busines
corporation  ig
incorporated in
terms of the
Private Business
Corporation Act

pS2)

U7

The sole trader

Form IDG 06

INDIGENOUS ZIMBABWEAN(S) INTENDING TO ACQUIRE CONTR OLLING

INTEREST IN BUSINESS

Notice to person filling this form

According to the Act an indigenous Zimbabwean igneel as follows:

any person who,

before the 18" April, 1980, was disadvantaged by unfair discrimination on the grounds of his or
her race, and any descendant of such person, and includes any company, association, syndicate
or partnership of which indigenous Zimbabweans form the majority of the members or hold the

controlling interest”

(Please tick the appropriate box)

Public Company

Private Company

Private Business Corporation

Partnership

Other Form of Association(Please Specify)

Sole Trader
Other (Specify)
3. Type of business required to acquire controllingnterest in (Tick appropriate box)
Sector Sub-sector
Manufacturing Agro-industry
Fertiliser
Seed

Chemicals & Petroleum products

Agricultural equipment & machinery
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Plastics & packaging

Food stuffs (including stock feeds)

Drink and tobacco

Textiles including ginning

Clothing & footwear

Wood & furniture

Paper printing & publishing

Non-metallic mineral products

Metals & metal products

Glass & glass products

Transport & transport equipment

Health & pharmaceuticals

Other (Specify)

Mining Energy minerals

Precious minerals

Other minerals

Other (Specify)

Tourism Accommodation & Amenities

Tourism transport

Other (Specify)

Finance Commercial banks

Discount houses

Building societies

Merchant Banks

Insurance

Asset management

Other (Specify)

Transport Passenger road transportation

Freight transportation by road

Water transportation (ships & boats)

Air transportation

Rail transportation

Other (Specify)

Communication Broadcasting
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Fixed telephone

Internet access
Public data

Courier

Mobile cellular

Postal general

Publishing

Publications

Other (Specify)

Construction Building contractors

Civil engineering contractors

Mechanical engineering contractors

Electrical engineering contractors

Joinery & shop fitting

Construction & building material supplies

Other (Specify)

Energy Hydro-electricity

Thermal power

Liquid fuel

Coal energy

Other (Specify)

4. Nature of transaction proposed to be entered intowhether it's a merger,
restructuring, demerger, unbundling, etc (Add annexures if necessary)

5. Current ownership structure of your business(If gplicable)

Name of indigenous Zimbabwean National I.D. No./dpast No.
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NB.

In the case of a company, attach a schedule of the---

(& names of members of the company;

(b) number and type of shares held by each member;

(c) date of incorporation and registration of the company and company registration number.

Where members in a company exceed 50 only those with shares in excess of 10% should be
listed.

6. Have you submit Form IDGO1 before?
YES | NO

Declaration

We do hereby certify that the above informatiortioighe best of our knowledge true and
correct.

Names ID Number Signature Date

Company
Secretary

Senior Partner

A person
nominated by the
governing body
of an
unregistered
association

A person in
whose name a
private business
corporation  is
incorporated in
terms of the
Private Busines$
Corporation Act

The sole trader
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